1059 Willamette
Redevelopment

City Council Work Session
September 30, 2020




Project Recap

! Mixed-Income Housing Project

s Eligible for Downtown Urban Renewal
Request for Proposals (RFP) process

.' .
i@l Public Engagement
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&5 Make incentives package available
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 Council action on City $
e Agency Board action on Urban Renewal $



[ Attachment A ]

Recommended RFP Criteria

Used to evaluate proposals

 Demonstrated experience —

e Compliance with federal requirements | "= g

e Timeliness and feasibility e d
il



[ Attachment C ]

Potential Funding Uses &
Incentives

e Land bank site

e Cover development fees

* SDCs

e Permit fees

e EWEB downtown electric-network connection fee
* Demolition/site prep

* MUPTE

Estimated total = $2.2M



[ Attachment C ]

Potential Funding Sources

Downtown Urban Renewal S700K

MUPTE Moderate Income Housing  $400K
Fee (Gordon Lofts) (estimated)

Estimated total = S1.1M

Other sources available
 Affordable Housing Trust Fund
e The HUB’s MUPTE fee



[ Attachment B ]

Public Engagement Aug-Sep

: Project Scope &
COUI"ICI' PH ~  Funding Options Sep 21

.. Finalize incentives package (UR S)
Council - Approve RFP Criteria sep 30

RFP released — 45 to 60 days Oct-Dec?

Public Engagement Jan 2021?

Evaluation Committee - Input on proposals Jan?

Council - Proposal selection Jan/Feb?

Council - Deal pts action Mar/Apr?

Agreement Signed & Due Diligence
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