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1059 Willamette
Redevelopment:
Proposed Terms

City Council Work Session
October 20, 2021
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Forecasted City Supported Housing & Shelter Pipeline

Rl E Estimated units from
Housing Continuum Bubble F‘fl;'-azsl FYE;-Z fn_recasted Forecasted Tools
existing sources
Presumed | Contingent | Total
Shalter < 250 i — 325 Federal/State S, City S & Land,
County §
° e . | Federal/State S, City S & Land,
b . Feaeral/ , € & Land
2 Permanent Supportive Housing 66 15 201 201 untyS & Land
S ) e | Federal/State S, City $ & Land
d 2 ( "
E Affordable Housing (a) 744 98 505 480 985 Agency'$ & Land
E =
2 | Mixed Income : - 230 -{ 230 Qity S & Land, Agency $ & Land
177 - 550
Total Beds & Units Supported by the City 1,200 363 1,285 1,015 | 2,300
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Public Hearing;
Council approves RFP
criteria and incentives

package

Project Timeline September 2020 ’ ‘

2013 May 2019
LCC moves out of LCC approves sale
Downtown Center to City

April 2020
City acquires
property

June 2021
Council selects
proposal

2016 January 2020 Ju/y 2020 November 2020
Council includes Council approves Council approves RFP released
1059 Willamette acquisition using CDBG Request for

in Downtown UR
Plan

Proposals (RFP)

t ’ process

Request for Proposals

* Mixed-income housing
* At least 51% of units
affordable to 80% AMI
households
* 20-year affordability period
* Federal regulations
* Additional criteria

$1.1M Available Funding

* S700k Downtown Urban
Renewal Funds City of Eugene

« $400k MUPTE Moderate e Ae—
Income Housing Fee

Request for Proposals:
1059 Willamette St.




The Montgomery

6 floors
129 Units
* 66 income-qualified to
80% AMI
* 63 market-rate

35-year affordability period

Completion by 2025

S35M project cost

View of 11t Ave. facade
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The Montgomery

Resident services from
Cornerstone Community Housing

10 units for Hope & Safety
Alliance (formerly Womenspace)

Active ground floor
* Incubator retail space
* Localart

LEED Multifamily program

Pet amenities

Designed for local context
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Proposed Terms (Attachment A)

* Commitment to build the proposed project
* 129 units
* 66 income-qualified at 80% of AMI
* 63 market-rate
* Ground floor commercial
* Other project amenities
» 35-year affordability period

* Income verification process

Proposed Terms (Attachment A)

* Federal environmental review requirements
* Timing

* Closing no later than October 2023.

* Completion and lease-up by April 2025
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Proposed Terms:
Financial Considerations

* S1 for property

* Proposed public investment of
S1.1M for:
* SDCs
* Permits/fees
e EWEB Downtown
Connection fee

* Plans on applying for MUPTE
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Potential next steps

Today Spring 2022
Council approval of Due Diligence
proposed terms

. 4

UNDER .
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Winter 2021 Late 2022 (estimated) - ’
Enter into a legal MUPTE Application Occz:;ii:";yaz“ozs
agreement for Process

property transfer
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